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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

Io Company Name/Scheme  Anax Metals Limited

ACN/ARSN 106 304 787

1. Details of substantial holder (1)

Narre BEARAY PTY LTD <BRIAN CLAYTON S/P A/C>

ACN/ARSN (I apphcable) 086 953 666

The holder became & substanbal holderon  30/10/2020

2. Details of voting power

The: total number of vales attached o all the voling shares in the company of voting interests in the scheme that the substantial holder o
an associae (2) had a relevant nterest (3) in on the date the substantal holder became a substantial holder are as folows

Class of sacurtties (4) | Number of securites Parson's votes (5) Voting power (6)

Fully paid ordinary

16,666,666 16,666,666 6.01%
shares

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voling secuntes on the date the substantal
holder became a substantial holder are as follows:

Holder of relavant interast | Nature of relevant interest {7) | Class and number of secuntes

Ralevant interest under section
| 608(1) of the Corporations Act
2001 (Cth)

BEARAY PTY LTD <BRIAN CLAYTON
S/F AC>

Fully paid ordinary
shares - 16,666,666

4. Detalls of present registered holders
The persons registered as holders of the securities referred fo in paragraph 3 above are as follows:

Holder of relevant | Regesterad holder of | Person enttiad to be | Class and number of securites
interest sacurties | registered as holder (B)

BEEARAY PTY LTD HEARAY PTY LTD | BEARAY PTY LTD | pa22 $d:oritne
<BRIAN CLAYTON S/F | <BRIAN CLAYTON S/F  <BRIAN CLAYTON S/F | et e

'AJC> AC> | AJC> | shares - 16,666,666

5, Consideration

The consaderation paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months peior to the day that the
substantial holder became a substantial holder is as follows:
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BEARAY PTY LTD ,
<BRIAN CLAYTON S/F 30/10/2020 $500,000 |
a/C> I

Holder of relevant | Date of acquestion | Consideration (9) Class and number of securities
Inerast

Fully paid ordinary
shares - 16,666,666

8. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial hoider are as follows:

Name and ACN/ARSN (if applicablie) Nature of associaton

7. Addresses
The addresses of persons named in this form are as follows:

Niarme Address

BEARAY PTY LTD <BRIAN
CLAYTON S/F A/C>

APARTMENT 2 6B RAGLAN STREET MOSMAN NSW 2088

T —————
Signature
print name Brian Clayton capacity Director
sign here ////M I dale  25/11/2020
7 ¢

m

2)
(3)
(4)
(5

(6)
(7}

DIRECTIONS

If there are a number of substantial hokders with Semilar or related relevant interests (eg. a corporation and its related corporations,
or the manager and trustee of an equtty trust). the names could be included in an annexure 1o the form_ If the relevant interests of a
group of persons are essantially similar, they may be referred 1o throughout the form as a specifically named group If the
membership of each group. with the names and addresses of members is clearly set out in paragraph 7 of the form

See the definibon of "associate” i saction 9 of the Corporations Act 2001
See the definition of “relevant inlerest” in sections 608 and 6718(7) of the Corporations Act 2001.
The voting shares of a company constitute one class uniess divided into separate classes

The total number of votes attached to all the voting shares in the company or voling interests in the scheme (if any) that the person
or a0 associate has a relevant nterest in

The person's vates divided by the total votes in the body corporate or scheme multiplied by 100.
Inclhxde detads of

(a)  any relevant agreement or other circumnstances by which the relevant inerest was acquired. if subsection 6718(4) applies, a
copy of any document setting out the terms of any relevant agreement. and a statement by the person gnng full and
accurate details of any contract, scheme or arrangement. must accompany this form. together with 8 wnlten statement
cartifying this contract, scheme or arrangement; and

() any qualfication of the power of a person to exercise. control the exercse of. or influence the exercise of, the voting powers
or Gisposal of the securities to which the relevant interest relates (Indicating clearly the particular securities to which the
gualification applies)



