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APPOINTMENT OF EXPERIENCED CHIEF OPERATING
OFFICER TO ADVANCE THE WHIM CREEK COPPER
PROJECT TO PRODUCTION

Highlights:

e Appointment of Mr Danny George as Chief Operating Officer of Anax Metals Limited,
effective immediately.

e Mr George brings over 20 years of global project delivery experience across copper, base
metals, iron ore and critical minerals.

e Prior experience includes executive roles in the North American critical minerals sector
as well as project leadership functions on major EPC and EPCM programmes including
a greenfield copper processing complex in Kazakhstan now producing over 200,000 tpa
of copper output.

e Anax has received indicative offers for up to US$40 million of debt funding to fund its
80% interest in the Whim Creek Project, with site visits and independent technical expert
appointment processes currently underway

e The recent appointment of highly regarded geologist Nick Jolly as a Non-Executive
Director enhances the Company's technical capability and supports the upcoming
exploration programme, which is designed to follow up multiple highly encouraging
historical drill results and underexplored targets across the broader Whim Creek tenure
package that are a key area of focus.

Anax Metals Limited (Anax, ANX or the Company) is pleased to announce the appointment of
Mr Danny George as Chief Operating Officer of Anax Metals Limited, effective immediately. Mr
George joins Anax at a pivotal stage as the Company advances the Whim Creek Copper Project
(the “Project”), located 120 kilometres southwest of Port Hedland in the Pilbara region of
Western Australia. Anax holds an 80% interest in the Project, with the remaining 20% held by
Develop Global Limited (ASX: DVP).

Mr George is a highly experienced mining and project development executive with more than
20 years of international experience delivering complex mining, minerals processing,
infrastructure and critical minerals projects.

He has established a reputation for disciplined project execution, capital efficiency and the
successful transition of projects from concept and feasibility through to construction,

commissioning and operations.
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He has held senior executive and project leadership roles with leading resources and
engineering firms, including Mineral Resources, ThyssenKrupp, Fortescue, and Ausenco.

Mr George holds a master's degree in engineering from the University of South Australia and a
Bachelor of Engineering from MG University.

Anax Metals Managing Director, Mr Geoff Laing, commented:

“We are delighted to welcome Danny to the Anax Metals team. His depth of technical and engineering
experience, combined with his proven track record in successfully delivering major mining projects,
makes him ideally suited to lead the Whim Creek project team into this critical phase of development.
Danny’s appointment significantly strengthens our capability as we progress toward project
execution.”

As Chief Operating Officer, Mr George will hold end-to-end accountability for the delivery of the
Whim Creek Project across all phases from Front End Engineering Design, Final Investment
Decision, procurement and construction, commissioning and steady-state operations with a
mandate to deliver the Project safely, on schedule, and within its committed capital envelope.

This appointment marks an important milestone as the Company advances Whim Creek toward
development and positions itself to become Western Australia’s next copper producer.

Whim Creek Development and Funding Update

Mr George's appointment coincides with the Company's ongoing project financing process. The
Company has received strong interest from a select group of highly reputable and experienced
debt, off-take and strategic funding providers in relation to the development of the Whim Creek
Copper Project, including indicative terms for up to US$40 million of debt funding to fund
Anax’'s 80% interest in the Project.

Anax remains actively engaged with a number of potential financing and strategic partners as
part of the ongoing funding process. The Company has shortlisted a number of parties, with
site visits and independent technical expert (ITE) appointment processes currently underway
as part of ongoing due diligence activities.

The Company remains focused on advancing the financing process and securing an optimal
funding solution for the development of the Whim Creek Copper Project.

This announcement has been authorised for release by the Board of Directors of Anax Metals
Limited.
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Forward Looking Statements

This report contains certain forward-looking statements. These forward-looking statements are not
historical facts but rather are based on Anax Metals Ltd’s current expectations, estimates and
projections about the industry in which Anax Metals Ltd operates, and beliefs and assumptions
regarding Ltd.’s future performance. Words such as “anticipates”, “expects”, “intends”, “plans”,
“believes”, “seeks”, “estimates”, “potential” and similar expressions are intended to identify forwarad-
looking statements. These statements are not guarantees of future performance and are subject to
known and unknown risks, uncertainties and other factors, some of which are beyond the control of
Anax Metals Ltd, are difficult to predict and could cause actual results to differ materially from those
expressed or forecasted in the forward-looking statements. Anax Metals Ltd cautions shareholders
and prospective shareholders not to place undue reliance on these forward-looking statements,
which reflect the view of Anax Metals Ltd only as of the date of this report. The forward-looking
statements made in this report relate only to events as of the date on which the statements are made.
Anax Metals Ltd does not undertake any obligation to report publicly any revisions or updates to
these forward-looking statements to reflect events, circumstances or unanticipated events occurring
after the date of this report except as required by law or by any appropriate regulatory authority.

No New Information

To the extent that this announcement contains references to prior exploration results, a production
target and financial information derived from a production target and Mineral Resource estimates,
which have been cross referenced to previous market announcements made by the Company, unless
explicitly stated, no new information is contained. The Company confirms that it is not aware of any
new information or data that materially affects the information included in the relevant market
announcements and, in the case of estimates of a production target and financial information
derived from a production target and Mineral Resources that all material assumptions and technical
parameters underpinning the estimates in the relevant market announcements continue to apply
and have not materially changed.
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